1929-2018 US data 2011 International data

40000 30000 ¢

) )

< <

% @

&0 a0

2 2

s s

£ 20000 £

a, 2,

3 @

o [}

b 5 3000

a, 2,

o =

.S 10000 .S

= e}

a, 2,

g g

= =

2 2

3 Slope = 0.97 o

O O o

‘ ‘ ‘ 300 L& ‘ |
10000 25000 50000 500 5000 50000
GDP per capita ($, log scale) GDP per capita ($, log scale)

Fig. 6.1.2: FEvidence on the Keynesian consumption function from aggregate data. The left panel is US
time-series evidence; the right panel is cross-country evidence. Sources: NIPA and |Feenstm et al.| ([2015])




