percent change

80

70

60

50

40

30

20

Change in income by percentile of the income distribution

T T T T T T T T T 80

Total income growth
[ Part due to wage income 4 70
[ Part due to capital income

— — —Rep. household model
4 60

4 50

41 40

30

20

10 20 30 40 50 60 70 80 90 100 99 99.5 100
. . top tail
income percentile



