Return premium ry — p — g (p.p)

0.36

0.38 0.4
Capital share, «

0.42

0.68 ¢

0.66

0.64

0.62

0.6

0.58

0.56 ¢

Tail index, 1/¢

Full effect
= = = Drift effect

0.36

0.38 0.4 0.42
Capital share, «




